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AIG INSURANCE HONG KONG LIMITED 
 
REPORT OF THE DIRECTORS (CONTINUED) 
 
 
Auditors  
 
The consolidated financial statements have been audited by PricewaterhouseCoopers who retire 
and, being eligible, offer themselves for re-appointment. 
 
 
 
By order of the Board 
 
 
S.D. 
 
 
Director 
POON Suk Fong Louisa  
21 April 2026 
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AIG INSURANCE HONG KONG LIMITED 
 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2025 
 Note 2025 2024 
  HKD HKD 
ASSETS    
Property, plant and equipment 5 8,784,591 3,670,933 
Right-of-use assets 6 78,301,944 14,316,120 
Intangible assets  7 6,751,035 9,943,403 
Club debentures 9 25,760,667 25,959,000 
Reinsurance contract assets 14 2,251,934,410 2,149,507,693 
Debt investments 10 647,137,036 - 
Current income tax asset  9,478,655 - 
Intercompany balance receivables 24 19,089,225 14,122,216 
Prepayments and other receivables 11 18,271,431 25,002,465 
Cash and bank balances  12 2,845,188,449 3,730,776,744 
  ─────────── ─────────── 
Total assets  5,910,697,443 5,973,298,574 
  ═══════════ ═══════════ 
EQUITY    
Capital and reserves attributable to 
the equity holders  

  

Share capital  13 1,246,318,848 1,246,318,848 
Other reserves  21,355,181 14,978,783 
Reserve on post-retirement 
obligation  

 
8,316,015 

 
15,784,568 

Retained earnings  524,180,112 796,142,435 
  ─────────── ─────────── 
Total equity  1,800,170,156 2,073,224,634 
  -------------------- -------------------- 
LIABILITIES    
Deferred tax liabilities 8 2,454,926 98,831 
Post-retirement obligation 23 85,290,714 71,835,924 
Lease liabilities 6 78,371,956 13,918,855 
Insurance contract liabilities 14 3,874,131,877 3,710,425,030 
Current income tax liabilities  4,454,212  27,786,947  
Intercompany balance payables  24 9,245,530 14,978,096 
Other payables 15 56,578,072 61,030,257 
  ─────────── ─────────── 
Total liabilities  4,110,527,287 3,900,073,940 
  -------------------- -------------------- 
Total equity and liabilities  5,910,697,443 5,973,298,574 
  ═══════════ ═══════════ 
 
The consolidated financial statements on pages 8 to 13 were approved by the Board of Directors 
and were signed on the Company’s behalf on 21 April 2026. 
 
 
 
S.D. S.D. 
 
..................................... .....................................  
Director Director 
POON Suk Fong Louisa YIP Yok Tak Amy 
 
The notes on pages 14 to 79 are an integral part of these consolidated financial statements.  
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AIG INSURANCE HONG KONG LIMITED 
 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
 
28 Company’s statement of financial position and statement of changes in equity 
 

As at 31 December 2025, the Company’s statement of financial position and statement of 
changes in equity are as follows. 
 Note 2025 2024 
  HKD HKD 
ASSETS    
Property, plant and equipment  8,784,591 3,670,933 
Right-of-use assets  78,301,944 14,316,120 
Intangible assets   6,751,035 9,943,403 
Investment in a subsidiary 28a 1 1 
Club debentures  25,760,667 25,959,000 
Reinsurance contract assets  2,251,934,410 2,149,507,693 
Debt investments  647,137,036 - 
Current income tax asset  9,478,655 - 
Intercompany balance receivables  19,089,225 14,122,216 
Prepayments and other receivables  18,271,431 25,002,465 
Cash and bank balances  2,845,188,449 3,730,776,744 
  ─────────── ─────────── 
Total assets  5,910,697,444 5,973,298,575 
  ═══════════ ═══════════ 
EQUITY    
Capital and reserves attributable to the 
Company’s equity holders    

Share capital   1,246,318,848 1,246,318,848 
Other reserves  21,355,181 14,978,783 
Reserve on post-retirement obligation  8,316,015 15,784,568 
Retained earnings  524,180,112 796,142,435 
  ─────────── ─────────── 
Total equity  1,800,170,156 2,073,224,634 
  -------------------- -------------------- 
LIABILITIES    
Deferred tax liabilities  2,454,926 98,831 
Post-retirement obligation  85,290,714 71,835,924 
Lease liabilities  78,371,956 13,918,855 
Insurance contract liabilities  3,874,131,877 3,710,425,030 
Current income tax liabilities  4,454,212 27,786,947 
Intercompany balance payables   9,245,531 14,978,097 
Other payables  56,578,072 61,030,257 
  ─────────── ─────────── 
Total liabilities  4,110,527,288 3,900,073,941 
  -------------------- -------------------- 
Total equity and liabilities   5,910,697,444 5,973,298,575 
  ═══════════ ═══════════ 
 
The statement of financial position of the Company was approved by the Board of Directors 
on 21 April 2026 and was signed on the Company’s behalf. 
 
 
S.D. S.D. 
..................................... .....................................  
Director Director 
POON Suk Fong Louisa  YIP Yok Tak Amy










